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The Korea Economic Daily, the most trusted business
newspaper in Korea, launched its global service in
Oct 2020: The Korea Economic Daily Global Edition,

Airlines
Korean Air to acquire rival
Asiana in $1.6 bn buyout

Korean Air Lines Co. will spend 1.8 trillion won (S1.6
billion) to own a majority stake in beleaguered local
rival Asiana Airlines Inc., in a deal that will catapult it
to become the world’s seventh-largest airline. South
Korea's largest full-service carrier said on

24 HOURS AGO

Merger reviews
Delivery Hero, Woowa $4 bn
merger faces hiccup

The proposed merger between Germany-based
Delivery Hero SE and South Korea's Woowa Brothers
Corp. has hit a roadback due to the Korea Fair Trade
Commission (KFTC) issuing conditional approval,

according to the investment banking industry on N---

20 HOURS AGO

Ownership restructuring
LG Group likely to spin off
trading, logistics arms

LG Group's ex-Vice Chairman and senior advisor Koo
Bon-joon is in talks to take the trading arm LG
International Corp. and other non-core units under
his wing, after splitting them off from the South
Korean conglomerate, according to sources with--

22 HOURS AGO
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Stock markets
Korean stock investors eye
Goldilocks markets in 2021

South Korea's stock markets are expected to continue their uptrend
into next year, fueled by aggressive foreign buying on the back of strong
corporate performances amid signs of improving business conditions.
But some market analysts warn that a new US trade policy under the
Joe Biden presidency and the possibility of rapid respread of the
COVID-19 virus could work as negatives, dampening investor---

6 HOURS AGO

" Market rally poses doubled-edged sword for f...
L sk Group eyes headquarters buyback via REIT
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www.kedglobal.com incorporates Korean Investors

platform that The Korea Economic Daily has operated

since 2016 for global asset management community.

Korean Investors is a news & intelligence service on
Korea’s institutional investors:

pensions, SWFs, mutual savings, insurers and banks.


http://www.kedglobal.com/
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News and Intelligence
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e * Who’s Who in Korean Investors (people information)

Korean Teachers' Credit Union names new CEO
o o 4 Delivery Hero, Woowa $4
Nov 11, 2020 (Gmt+09:00) hn merser faces hicenn

i S 5 16 Groupikaly o spin » Asset Owners Report (LP survey & data)
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RFP Alert

Korea Post to invest $87 mn in US fixed income

Ot 15, 2020 {Gmit:+05-00)

L

POBA seeks two global fixed-income managers for $350 mn mandate
Aug 20, 2020 {Gml+05:00)
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Real Estate
Infrastructure

i} THOMABRAVO

ASK Summit 2020
Korean LPs to boost protection against unforeseen ev...

The prolonged coronavirus era is pushing South Korean asset owners, includin...

Nowv 03, 2020 (Gmt+09:00)

ASK Summit 2020
KIC, NPS to hoost customized hedge fund investments

South Korea's sovereign wealth fund, Korea Investment Corp. (KIC), and the Nat...

Nowv 02, 2020 (Gmt+09:00)

PEFs
NPS, KTCU commit $200 mn to US tech-focused PEF

The National Pension Service and the Korean Teachers’ Credit Union (KTCU) ha...

Nov 02, 2020 (Gmt+09:00)

Forex management
NPS to manage FX exposure via derivatives

The National Pension Service will begin to manage foreign currency risk throug...

Oct 30, 2020 (Gmt+09:00)

National Pension Service
NPS to ease hedge fund transparency requirements

The National Pension Service will loosen transparency requirements on hedge f...

Oct 30, 2020 (Gmt+09:00)

ASK Summit 2020
Korean pension funds’ CIOs look to diversify GP pool

South Korean pension funds are seeking to diversify their pool of alternative ass...

Oct 29, 2020 (Gmt+09:00)

Korean Investors has provided the global asset management
community with exclusive news and information on Korean

institutions’ outbound investments (mainly alternative) since 2016.

We cover Korean LP’s strategic and tactical asset allocation,

investment plans, manager selection, deals and people information.

Our coverage also includes corporate finance events you need to

know (M&As, IPOs, debt financing) in Korean capital markets.

You can access Korean Investors news and intelligence for free

once you sign in as ‘Member+’ on www.kedglobal.com
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3. Who’s Who In Korean Investors

e e T Korean Investors has a vision to become a connection platform

National FesloniSer ok where global asset management community meets Korean

NP l::::;:lsew - National Pension Service (NPS) is South Korea's public pension
b N S . scheme, with 777 trillion won ($685 billion) in assets under . . . . . . .

management as of the end of July 2020. It is the world's third-
largest pension fund after Japan's GPIF and Norway's GPFG. NPS I nStItutI O nal I nVeStO rS Wh O are ag g reSS |Ve Iy I nVeStI ng ab road .
allocates 91.3 trillion won to alternative assets, or 11% of its
portfolio, h overseas alternatives making up 55.7 trillion won,
or 8%. NP ts are forecast to increase 000 trillion won
by 2024, by when alternative assets are expected to expand to
14%.

Chiof Eavestment Officer The first and foremost step is knowing the people within these

Ahn Hyo-joon Executive Fund Director & Chief Investment Officer [2) - - L] -

Ahn leads the Naticnal Pension Service Investment Management (NPSIM) function, consisted of 3 O rg an I Zatl O nS . We u n d e rStan d It S h ard fo r fo re I g n e rS to kn OW
managing directors, 12 divisions and 3 overseas offices. He has 32 years of investment experience, of which

18 years were spent overseas in Australia, Hong Kong and New York. He worked at various securities firms, ‘

3
)

including Seoul Securities, Daewoo Securities, Daiwa Securities and held asset management positions at

e A e et s S e e L Ot exactly who the key persons are and how to contact them.

Securities and the Director of Domestic Securities Management.

E{l(l !

Private Equity & Venture Capital Investment Division

P — Who’s who in Korean Investors was designed to help you

8 Choileads the PE &VC arm of NPS Investment Management function. He previously held asset
management positions at Prudential Life Insurance and ING Life Insurance. After joining NPS in 2006, he

S R locate the most influential investment managers in major

institutions in Korea and find your way to connect with them.

Kim Jun-geun senior Hedge Fund Portfolio Manager [2)

Kim is respensible for all hedge fund investments performed by NPS. He has a risk management and
structured products analysis background and has been managing hedge fund portfolio of NPS since 2015
He was also ane of the first members that set up NPS New York Office in 2011

t i
You can access Who’s who in Korean Investors

Real Estate Investment Division

by subscribing to our paid membership service.

Kim Hyun-soo Head of Real Estate Investment [2]

Kim oversees all global real estate investment activities conducted by NPS. He previously worked at GE and
Credit Suisse First Boston (CSFB) focusing on real estate investment. He received a Bachelor's degree from

i T e e el S T (See p 12 for more |nf0rmat|0n)
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Asset Owners Report

Korean investors’ survey

Korean LPs favor direct lending

for private debt

h Korea's key asset ow

Korean Investors’ Asset Allocation

Pension Mutual
& SWF Aid

Whether to increase Reason to increase
private debt investment private debt investment

More intelligence +

Most Read

"Homo coquens' finds his
1 way back into the kitchen

Insurance

- NPS ss:s?;:IServke I( I '
Nl

National Pension Service Korea Investment
Corporation

ERS' PENSION

Teachers' Pension

Hyundai Heavy, Samsung

- Heavy pull in over $1 trnin
P
‘ 3 Korean LPs favor direct
lending for private debt
- SK Telecom seeks $271 mn

& for mobility spin-off

Government Employees

Pension Service Anchor Equity, TPG invest
5 $500 mn in KakaoBank

-
“ ASK 2020::::.....
Private Debt & Private Equity

Hedge Fund & Multi Asset
Real Estate & Infrastructure

Oct28 | Conrad Hotel, Seoul

We help you to do your homework before offering your funds
and financial products to asset owners: understanding their

risk/return profile and exact investment needs.

Korean LPs have unique risk/return profile due to the
country’s regulatory system and its own history of capital

accumulation. The risk appetite varies by institutions as well.

Asset Owners Report enables you to understand Korean LPS’
risk profile thoroughly. We do surveys, interviews,
investigative reporting on their asset allocation, investment

plans, manager selection and more.

You can access Asset Owners Report by subscribing to our

paid membership service. (see p.12 for more information)
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Korean Investors’ exclusive set of surveys on Korean LPs cover their
asset allocation, views on the markets, preferences when selecting

managers, risk/return profile for all the asset classes and more.

Our exclusive interviews with CIOs and executives
in the institutions help you understand the context

behind their strategies and investment decisions.

b e bt e Korean Investors' Survey
Transparency, GP commitment key in Korea LPs' man...

South Korea's leading institutional investors, including the National Pension Se...

Oct 28, 2020 (Gmt+09:00)

Korean inveslors' survey

i Korean investors pick private debt as preferred asset ...
c Ill. South Korea's institutional investors, including pension funds, mutual aid assoc...

Oct 27, 2020 (Gmt+09:00)

wr o Expand Asracihue Fogon . .
[ p—— o Infrasinuctire Imesiment Survey
o i ot

_+mmmsm  [Survey] Korean investors upbeat on infrastructure, ai...

Major South Korean pension funds and insurers are planning to expand offshor...

o:i
.Ez_dt
SEANE
:TEEI

“I

2

Jul 22, 2020 (Gmt+02:00)

Interview

Kyobo Life looks to invest in ESG bonds; calls for easin...
South Korea's Kyobo Life Insurance Co. is planning to invest several hundreds o...

Mov 15, 2020 (Gmit+09:00)

Interview
Construction worlkers' fund targets stable-income alte...

South Korea's Construction Workers Mutual Aid Association is chasing governm...

Nov 10, 2020 (Gmt+09:00)

Interview
NongHyup looks to expand KIC co-investment beyond...
South Korea's National Agricultural Cooperative Federation (NACF), or NongHy...

Mov 06, 2020 (Gmt+09:00)

Inlerview
Yellow Umbrella Mutual Aid to bolster global PE, VC p...

The Yellow Umbrella Mutual Aid Fund, a $12 billion savings arm for South Korea...

Nov 05, 2020 (Gmt+09:00)
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Asset Owners Report

Korea Teachers' Credit Union

I he [ | K Korean Teachers’ Credit Union, established for
largest al aid associati t.
N’ October 0. Alternative a e up

is aiming for a 5% return from overseas alternative investments.

Private Equity Private Debt Real Estate Infrastructure Absolute Return
Strategies

m Current proportion of alternative assets

Alternative asset (amount) Total AUM (amount)
m Whether to increase proportion of alternative assets?
Increase Decrease

m Target proportion of alternative assets in 3 years

Alternative asset (amount) Total AUM (amount)

m Current proportion of overseas assets among alternative assets

Overseas asset (amount) Alternative total (amount)

m Target proportion of overseas alternative assets in 3 years

Overseas asset (amount) Alternative total (amount)

You can check out the survey responses of individual institutions.
Our survey includes the details on their investment appetite for asset

classes by strategy, sector, type, tranche and region.

Their focus and needs on knowledge transfer, transparency, co-

investment opportunities, and leverage level are highlighted as well.

@ Ask us to ask them.
If you have more questions to LPs other than those we have asked,

please feel free to ask us and we’ll ask them on behalf of you.



5. Asset Managers’ Perspectives

Korean Investors

BY THE KOREA ECONOMIC DAILY

= Q oesm -

CLOBAL EDITION

THE KOREA ECONOMIC DAILY

UPGRADE | MYPAGE

Companies Korean Investors Deals Markets Culture & Trends Perspectives

Hidden Champions Future Unicorns

Asset Managers' Perspectives

Asset Class v

Reglon v AUM ~

Fund Raising v ‘

Macquarie (MIRA) 1 LP Only
[ASK2020] Sustainable Infrastructure Investment

Now 03, 2020 (Gmt+09:00)

Apax Partners & LP Only
[ASK2020] European buyouts

Apax Partners s an established, leading private equity firm both in France and i..

Oct 30, 2020 (Gmt+09:00)

~ Stepstone (3 LP Only
b [ASK2020] Private Debt: Playing Offense or Defense?

StepStone is a leading private markets firm that oversees over US$296 billion of .
s‘ Oct 30,2020 (Gmt+09-00)

Nuveen (31 LP Only

[ASK2020] The US middle market private credit oppor...

Nuveen, the investment management arm of TIAA, is one of the world's largest i...

A Oct 30, 2020 (Gmt+09:00)

Nuveen (31 1LP only

[ASK2020] Is now the right time to invest in UK real es...

\ Oct 30, 2020 (Gmt+02:00)

Aberdeen Standard Investments (2] LP Only

[ASK2020] Allocate to ideas, not asset classes

Aberdeen Standard Investments is dedicated to helping investors around the w...

'
Oct 30, 2020 (Gmt+09:00)

Ares Management & LP Only
[ASK2020] Trends in Renewable Energy and Implicati...

Ares Management Corporation (NYSE: ARES) is a leading global alternative inves...

A Oct 30, 2020 (Gmt+09:00)

Macquarie Infrastructure and Real Assets (MIRA) is one of the world's leading alt...

Nuveen, the investment management arm of TIAA, is one of the world's largest i...

Latest News

Demand for underwater

1 cables keeps LS Cable busy

'Homo coquens' finds his
way back into the kitchen

N

Hyundai Heavy, Samsung
Heavy pullin over $1 trn in

w

Korean LPs favor direct
lending for private debt

SK Telecom seeks $271 mn
for mobility spin-off

.

“ ASK 2020¢5.c

Private Debt & Private Equity
Hedge Fund & Multi Asset
Real Estate & Infrastructure

Oct28 | Conrad Hotel, Seoul

The Korea Feonomic Dy

D
Subscribe to
our Newsletter

Now it’s your turn to share your own insight.

On Asset Managers’ Perspectives, you can share your insight on
markets and investment opportunities with Korean asset owners by

uploading your own video or having interviews with our reporters.

=EQ vaw - THE KOREA ECONOMIC DAILY

GLOBAL EDITION

o e o mmeme - ONIy asset owners who are

signed in as ‘LP member’ can

[ASK2020] The outlook for US Infrastructure Debt

access your content, if preferred.

Global Infrastructure Debt
Matt Wade

[

ifm

IFM Investors was established more than 25 years ago with the aim to protect
and grow the retirement savings of pension fund members.

IFM manages investments across infrastructure, debt, listed equities and private
equity assets, with US$112.6 billion under management as of 31 August 2020.
Aligned with the objectives of our pension fund founders, IFM today prioritises
the interests of more than 470 like-minded investors which incorporates the
retirement savings of more than 30 million working people worldwide.

IFM operates from offices in Melbourne, Sydney, London, Berlin, Zurich, New
York, Hong Kong, Seoul and Tokyo.
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YOUR TARGET AUDIENCE IS HERE

As the host of Korea’s largest alternative
investment forum, ASK Conference,
the Korea Economic Daily has an extensive

network with Korean LPs.

100+ key managers working at various
institutions are our LP members and the
number is growing fast. (we only launched our

service in Oct. 28)

You have our LP members as your audience.

NO.
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100

29
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Your interview will also be posted on KED’s online news website (+ 1.5M daily PV)

and printed newspaper® (+500K paid subscribers) in Korean (Hangul) translation
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Oaktree Capital
Howard Marks says time to relax defensive stance

Chang Jae Yoo Apr 14,2020 (Gmt+09:00)

Courtesy of Oakiree Capital Management

The global economy is bracing for unprecedented negative impacts of the coron
avirus pandemic in the short term, but now is the time to hunt for bargains rath
er than waiting for further market declines, said Oaktree Capital Management’s

co-founder and co-chairman Howard Marks.

“There is a chance of negative but there is a chance of positive. | would recomm
end being less defensive today. Not aggressive but less defensive,” he told the Ko
rean Investors in a telephone interview last week.

m
[:]
I
I
I

[ERAUEF] "+ & 7|2 Sk AE 223 Eo|X EXX1Y & o

27te| (EX oty SXHAL o9E 0i34 23 ESZRO Y 3lF

A 16 20204 48 13% WAL HOQIER A=FA
SHIY 2 7HH # 713
3hHo| ehsl 04 2|7 20}
o2 #ofl 24 Z2 o= LpAfOF

1| e Ay SXL O[9IC O[9I A 2 IEapimE by

T+ & 7|2 EX|l= A 2A3 - Wo{H FXIXHM| & o

LYY

A SE7I B 7120l &t 718
heiol 2refp of- aly|Hch
ofe] Holl 2 ‘F2 0§+ LiAoH

£ 7HeIE0] ST ofY Bey
W LRA] T4 A= 2 0iS 918 921 02
FTHEALICL OFF!

EENETE T IeE S _ _ }
Az T8R! 7191 M10] £ LA e G AlA 19] FA43

99  CHISOEAE I

LIk 1 M EU A BE ERA @

SHIE 0|32 0T =T E 30| 2T IS0 B £X
oj2of sy Lfg0|ch Dl A SIEC| H2 & 0= 2AEZ|E0AM
7% 2] giols TS 2EE B oI Y3 BE HsiA 0|
sige ‘olo2 Salsol oA oo g waEe T i
O{ECHDY IMOITH SUTtE WS A ECFT Teby| HCr OiEA

ok g

g0l grtofM HAE SXRFE 22l 0lRLh D& KT H
742 2 E DAS0A 2Rk 5 St ofofl CHd 7HE ME 243t

(1) Dependent on print space availability


http://www.hankyung.com/

5. Asset Managers’ Perspectives

Korean Investors

BY THE KOREA ECONOMIC DAILY

Your interview will also be posted on KED’s online news website (+ 1.5M daily PV)

and printed newspaper® (+500K paid subscribers) in Korean (Hangul) translation

THE KOREA ECONOMIC DAILY

GLOBAL EDITION

_— Q ENGLISH -

Companies Korean Investors Deals Markets Culture & Trends Perspectives Hidden Champions

Ares Management

Industrial, multifamily seen to shine on rent growth: Ares

Nov 04, 2019 (Gmt+09-00)

Industrial and multifamily real estate sectors are poised to benefit from a
growing trend of renting spaces in the long term after supply growth slowed
over the past decade, said a senior manager of Ares Management Corp.

Across the real estate market, rent growth is above average and faster than
inflation excluding the retail sector, Jay Glaubach, a partner of Ares
Management, told the Korean Investors, citing the demographic trend of
favoring rentals versus ownership.

“In our view, the long-term fundamentals for multifamily
and industrial are compelling. For the multifamily
sector, increases in wages, employment, and household
formation can translate into stronger demand,” he said
in a recent email interview.

“Supply activity has slowed for office and multifamily
properties providing further support for occupancies
and rents. Industrial construction is active, but with

occupancy near record lows, rent growth will remain
robust over the near-term.”
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RFP Alert

k Korea Post to commit $200 mn to global infrastructure funds

Nov 16, 2020 (Gmt+09:00)

Korea Post plans $87 mn US fixed income investment

Oct 15, 2020 (Gmt+09:00)

[RFP] POBA seeks two global fixed-income managers for $350 mn mandate

Aug 20, 2020 (Gmt+09:00)

[Updated RFP] Korea Post seeks two global debt fund houses for $170 mn mandate

Aug 07, 2020 (Gmt+09:00)

|RFP] Korea Post plans to invest $200 mn in real estate mezzanine debt

Jul 29, 2020 (Gmt+09:00)

[RFP] Construction workers’ fund to commit $25 mn to global infra debt fund

Nav 20, 2019 (Gmt+09:00)

DON’T MISS THE OPPORTUNITY

Our RFP Alert section offers you the most up-to-date
information on Korean LPs looking for external

Mmanagers.

We also send immediate e-mail notification on RFP so
that you wouldn’t miss out the opportunity to further

strengthen your asset management track record.
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Member+ « News & Intelligence $0
(Free) + RFP Alert

Exclusive Intelligence
Premium B « Who's Who in Korean Investors $ 1,500
» Asset Owner’s Report (LP Data)

Asset Managers’ Perspectives
* lupload (video or interview) per quarter
. $1000 for each additional upload
Premium A ( peel $6,000
Exclusive Intelligence
* Who’s Who in Korean Investors

» Asset Owner’s Report (LP Data)

, . If you want to upload a content on Asset Mangers’
Asset Managers’ Perspectives Perspectives section without a Premium Membership,

A la carte
* lupload we can offer you an one time upload at $1,500

(A) For Annual Premium Membership, you can join at $5,500 (1 month free) if you sponsor ASK 2021 Conference, the largest alternative investment forum in S. Korea.

(B) Annual Premium Members also receive an early bird discount for ASK 2021 conference where you can meet Korean LPs personally.


http://www.kedask.com/
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